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RESOLUTION
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 

       

The Board of Directors of Waterfront Metropolitan District (the “Board”), City of 

Loveland, Larimer County, Colorado (the “District”), held a regular meeting, via teleconference 

and at 748 Whalers Way, Suite D1, Fort Collins, Colorado on September 7, 2023, at the hour of 

6:00 P.M. 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with §29-1-106, C.R.S. 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET



NoTlcE lS IIEREBY GIVEN that the Aoard of Dn4tors (the
"Board) ol the WAlERfnONf METRoPOLITAN olsIRlcT (the
'oltr,kf), will hold a meetino at 7{3 whalers way, suite Dl, rort
Collin5. Colo,ado and vi6 leleconference on seolmber ?. 2021 al
6:00 PM. for the purDo3c ol conduclins such businc$ as may
come belore the Eodrd includrnq. oublic he&ino on the )024
propo$pd budEer ('he _hoDdcd a!d!Er'), lh. necesrity may
arsd a,l5e lor M amendmeit ro the 2021 budoet (lhe "ld.trd.d
Buds.t'r. rhis meetlns can be tohed ui'no tfe followinq tple.
.n.feren.e informatio.i

httDs://us06web.tmm,
uslj67 239? 5sr t9? p*d=hFl(dHNLeE oclA5OVhuRHhiLlhtQT09

Meerng lD:312 A9/5 5119, Pascode: ll04r]:Cdrlrn
Number: (720) 707.2699

NoTtcC ts lllRTHti GlvtN rhal dle ftooosed audqer and
Amended Budoer (if noolieble) ha'e ben rubm:tted ro $e Di5.
ticr. A coDy ol rhe Propor.d Budoet and Adended audq€r .,e
on file rn lhe omce ol Slmmons & wheeler, 104 lnverness way 5
*,190. Enslewood, CO 80112, where the snme are opel for pubilc

any rnre'.sred elecror ol the Districl may file any objEtio6
ro the Proooied Audoet ud Amended AudOet at any t,me plior to
fi.al adool,on of the ProDosed audqer or rhe amended audoet by
lhe Boud. Thls meennq 15 open to the publlc and lhe aqenda lor
any m.etino may heobt!rned by @llns (]01)858.1800.

EY OROEN OFTHE BOARO OF DIRECTORS:
WATTFFPONf METROpOtllaN DISTRICT, a ouati.
n unrcrD.l coroor.tion and Dolrtlcal sLbdlvi5lon ol
the State ol Colo.ado

NOflCE OFPUBLIC HEARIIIG OI{ THEAMEXDED2O23 BUDGEI
AXD

flONCE O'PUAIIC HIAXIXG ONTHE PNOPOSEO 2I'2' BUDGEI

Prairie Mountain Media, LLC

PUBLISHER'S AFFIDAVIT

County of Larimer
State ot Colorado

Th. und€Elgnad, --.Agr!L b€lng flrst duly sworn
undar oath.6tat6 and aIIirmG a6 follow6:

1. He/6he 15 the lagal Advortls lng Revliwer of
Prairie Mountaln Media LLC, publisher ofthc
Lovela ncl Repodet H en lel -

2. The Loveiand Reporter Herard ls a new6paper
of genera I circu lalion that has been published
contlnuoutly and u,lthoul,nlerruption lor al least
flfty-two w.6k3 ln Larlmor County and
msot6 the lsgalrequl8iles for a leg.lnewspapar
under Colo. Rev. Stat. 24-70-103.

3. The notlce that 16 attached hereto i6 a true copy,
publlEhed in lhe Lovelrhd Reporter Heralrl
ln La.lm6r County on ihe following date(s):

sis

Auo 31.2023

(s€ar)

SHAYLA NAJERA
NOTARY PUBLIC

STATE OF COLORADO
NOTARY lO 20174031965

MY COMMISSION EXPIRES Juty 31, 2025

1051175

1999913

$38.28

/V WH|TE AEAR ANXELE TANAKA & WAIDRON

Publlshed: iepoterHerald August 3!, 2023 -

tfft".i"WiifrffiAnt
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax 

of 2.420 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District.

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2024 budget year, there is hereby levied a tax of 

24.342 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District.

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District.
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District.

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final),  that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes.

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Larimer 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED SEPTEMBER 7TH, 2023. 

 

DISTRICT:

WATERFRONT METROPOLITAN 
DISTRICT, a quasi-municipal corporation and 
political subdivision of the State of Colorado

By:  
Officer of the District 

Attest:

By:  
 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF LARIMER 
WATERFRONT METROPOLITAN DISTRICT

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
at 748 Whalers Way, Suite D1, Fort Collins, Colorado and via teleconference on September 7, 
2023, as recorded in the official record of the proceedings of the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 7th day of September, 

2023. 



EXHIBIT A

BUDGET DOCUMENT 

BUDGET MESSAGE 
 

 



WATERFRONT METROPOLITAN DISTRICT  
2024 

BUDGET MESSAGE 
 
 
 

Attached please find a copy of the adopted 2024 budget for the Waterfront Metropolitan District. 
 
The Waterfront Metropolitan District has adopted two funds, a General Fund to provide for the 
payment of general operating expenditures; and a Debt Service Fund to provide for payments on 
the outstanding general obligation debt. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2024 will be property taxes and specific 
ownership taxes. The district intends to impose a 26.762 mill levy on all property within the district 
for 2024, of which 2.420 mills will be dedicated to the General Fund and the balance of 24.342 
mills will be allocated to the Debt Service Fund.  
  



Waterfront Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 46,583$            59,493$          54,692$          54,692$            50,612$          

Revenues:
Property taxes 36,912             27,042            26,733            27,000             28,193            
Specific ownership taxes 2,641               1,899              965                 1,950               1,807              
Interest Income 4,895               -                      6,663              6,700               -                      

Total revenues 44,448             28,941            34,361            35,650             30,000            

Total funds available 91,031             88,434            89,053            90,342             80,612            

Expenditures:
Accounting and audit 14,268             9,500              3,644              15,000             15,000            
Insurance 3,128               3,500              3,190              3,190               3,500              
Legal 14,055             12,000            6,637              15,000             15,000            
Treasurer's fees 739                  541                 535                 540                  564                 
Election 2,728               5,000              3,687              4,000               -                      
Website 597                  2,500              300                 600                  2,500              
Miscellaneous 123                  200                 103                 200                  200                 
Directors fees 700                  1,200              400                 1,200               1,200              
Landscaping -                       20,000            -                      -                       20,000            
Emergency reserve (3%) -                       1,633              -                      -                       1,739              
Contingency -                       32,360            -                      -                       20,909            

Total expenditures 36,338             88,434            18,496            39,730             80,612            

Ending fund balance 54,693$            -$                    70,557$          50,612$            -$                    

Assessed Valuation 9,014,023$      11,649,785$    

Mill levy 3.000              2.420              



Waterfront Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 144,899$          154,888$        155,148$        155,148$          138,788$        

Revenues:
Property taxes 286,067            261,407          258,423          261,000            283,579          
Specific ownership taxes 20,467             16,991            9,326              18,500             18,421            
Interest income 261                  -                      70                   140                  -                      

Total revenues 306,795            278,398          267,819          279,640            302,000          

Total funds available 451,694            433,286          422,967          434,788            440,788          

Expenditures:
Bond principal 180,000            185,000          -                      185,000            195,000          
Bond interest 109,620            104,580          52,290            104,580            99,400            
Paying agent fees 1,200               2,000              -                      1,200               2,000              
Treasurer fees 5,726               5,228              5,169              5,220               5,672              

Total expenditures 296,546            296,808          57,459            296,000            302,072          

Ending fund balance 155,148$          136,478$        365,508$        138,788$          138,716$        

Assessed Valuation 9,014,023$      11,649,785$    

Mill Levy 29.000            24.342            

Total Mill Levy 32.000            26.762            




